BlackLine Unveils 'Resource Hub For Closing Virtually' To Guide Remote Finance And Accounting
Teams During Financial Close
Content portal to provide insight, guidance and leading practices to Finance & Accounting professionals worldwide as
they navigate new challenges amid coronavirus pandemic
LOS ANGELES, April 9, 2020 /PRNewswire/ -- BlackLine, Inc. (Nasdaq: BL) has created a 'Resource Hub for Closing Virtually' to help Finance &
Accounting (F&A) professionals navigate new and unprecedented challenges in light of the coronavirus pandemic, as many organizations worldwide
now face closing their books with a distributed workforce for the first time.
Many F&A professionals rely on traditional manual accounting processes to close the books. A reliance on spreadsheets, tribal knowledge and
in-person communication is not sustainable and introduces risk in a normal environment. Amid this pandemic, these challenges are exacerbated as
F&A teams must shift to working from home while still delivering complete, accurate and timely financial results. To further complicate the matter, key
business assumptions and forecasts are changing frequently as tax incentives and other regulatory items evolve rapidly, sometimes on a daily basis,
and audits must now be conducted remotely.
All of these factors are increasing work and complexity for already busy F&A teams who are in the midst of their month- and quarter-end close.
BlackLine's 'Resource Hub for Closing Virtually' provides a destination for F&A professionals to find articles, whitepapers, webinars, FAQs and more
based on knowledge BlackLine has gained working with thousands of companies globally over many years. Initial content focuses on overcoming the
challenges of closing in a distributed environment with remote employees. The portal also offers insight from 3rd-party industry experts including F&A
transformation leaders from leading global accounting and advisory firm EY.
"People inherently seek order from disorder. We're trying to ease that angst and bring some semblance of normalcy back into what's undoubtedly a
very confusing and chaotic time for many," BlackLine CEO Therese Tucker said. "Our goal with the new resource hub is to provide F&A professionals
everywhere the guidance they need, in one place, to make their virtual close collaborative and achievable so they can close with confidence, even
under these trying circumstances."
BlackLine provides a foundation for F&A teams to adapt to changing circumstances, enabling collaboration, visibility and control to complete the close
from wherever they are. BlackLine is helping companies close with confidence during the COVID-19 crisis and beyond, including global
biopharmaceutical leader Takeda Pharmaceutical Company which has been using BlackLine for many years.
"BlackLine's cloud solution has allowed Takeda to adapt well during these challenging times with our team members working virtually to complete our
year-end financial close," said Sanjay Patel, senior vice president and head of Takeda Business Solutions. "BlackLine is an enabler for our
organization, an important part of our ambition to make our financial process more agile, efficient and seamless."
Global paper products giant Kimberly-Clark also uses BlackLine to automate and modernize its accounting processes.
"The health and safety of our people is our top priority. So as Kimberly-Clark implemented extra health and safety precautions at our offices, mills and
distribution centers in early March, we were mindful that basic fiduciary responsibilities such as closing the books at quarter-end must still be
conducted," said Jonna Denton, global process owner, Accounting to Reporting, Kimberly-Clark. "As we began to do this important work from home,
we leaned on resources including BlackLine's Smart Close automation tool to ensure enhanced confidence and controls throughout the closing
process."
To access the BlackLine Resource Hub for Closing Virtually, go here.
About BlackLine
Companies come to BlackLine, Inc. (Nasdaq: BL) because their traditional manual accounting processes are not sustainable. BlackLine's
cloud-based solutions and market-leading customer service help companies move to modern accounting by unifying their data and processes,
automating repetitive work, and driving accountability through visibility. BlackLine provides solutions for financial close management, accounting
automation, and intercompany governance, helping large enterprises and midsize companies across all industries do accounting work better, faster,
and with more control.
More than 3,000 customers trust BlackLine to help them close faster with complete and accurate results. The company is the pioneer and recognized
Leader in Gartner's 2019 Magic Quadrant for Cloud Financial Close Solutions. Based in Los Angeles, BlackLine also has regional headquarters in
London, Singapore and Sydney. For more information, please visit blackline.com.
BlackLine Forward-looking Statements
This release may contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. In some cases, you
can identify forward-looking statements by terminology such as "may," "will," "should," "could," "expect," "plan," anticipate," "believe," "estimate,"
"predict," "intend," "potential," "would," "continue," "ongoing" or the negative of these terms or other comparable terminology. Forward-looking
statements in this release include statements regarding our growth plans and opportunities.
Any forward-looking statements contained in this press release are based upon BlackLine's current plans, estimates and expectations and are not a
representation that such plans, estimates, or expectations will be achieved. Forward-looking statements are based on information available at the time
those statements are made and/or management's good faith beliefs and assumptions as of that time with respect to future events and are subject to
risks and uncertainties. If any of these risks or uncertainties materialize or if any assumptions prove incorrect, actual performance or results may differ
materially from those expressed in or suggested by the forward-looking statements. These risks and uncertainties include, but are not limited to, risks
related to the Company's ability to execute on its strategies, attract new customers, enter new geographies and develop, release and sell new features

and solutions; and other risks and uncertainties described in the other filings we make with the Securities and Exchange Commission from time to
time, including the risks described under the heading "Risk Factors" in our Annual Report on Form 10-K. Additional information will also be set forth in
our Quarterly Reports on Form 10-Q.
Forward-looking statements should not be read as a guarantee of future performance or results, and you should not place undue reliance on such
statements. Except as required by law, we do not undertake any obligation to publicly update or revise any forward-looking statement, whether as a
result of new information, future developments or otherwise.
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