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Item 1.02 Termination of a Material Definitive Agreement

On November 3, 2016, in connection with the completion of BlackLine, Inc.’s (the “Company”) initial public offering and as contemplated in the
final prospectus relating to the offering, the Company (a) repaid in full all outstanding debt under the Company’s credit facility and (b)
terminated the Credit Agreement, as amended, dated as of September 25, 2013, by and among the Company, the lenders party thereto and
Obsidian Agency Services, Inc. (the “Credit Agreement”).  The credit facility consisted of three outstanding term loans in the aggregate amount
of $67.0 million, including principal and interest (collectively, the “Term Loans”), and an unused revolving line of credit in the amount of $5.0
million.  The Term Loans would have matured on September 25, 2018 and each bore interest at (i) the greater of LIBOR or 1.5% plus (ii)
8%.  In connection with the termination of the Term Loans, the Company paid a total of approximately $67.7 million, which included principal,
interest, and prepayment penalties.  Effective upon receipt of such payment, the Credit Agreement and other related loan documents were
terminated and are of no further force or effect (except with respect to any obligations and provisions that survive the termination thereof) and
all liens granted in connection with the Credit Agreement and other related loan documents were released.
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