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Item 7.01. Regulation FD Disclosure

On January 27, 2022, Blackline, Inc. (the “Company”) announced that it had completed the acquisition of FourQ Systems Inc., a financial management
software company that provides automated intercompany processing solutions. A copy of the press release announcing the closing of the acquisition is
furnished herewith as Exhibit 99.1.

The information in this Form 8-K, including Exhibit 99.1 attached hereto, is being furnished under Item 7.01 and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of such section,
nor shall it be deemed incorporated by reference in any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act,
regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit
Number  Description

99.1   Press Release issued by Blackline, Inc., dated January 27, 2022

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

BlackLine, Inc.

By:  /s/ Mark Partin
Name:  Mark Partin
Title:  Chief Financial Officer

Date: January 27, 2022



Exhibit 99.1
 

  For Immediate Release

BLACKLINE ACQUIRES FOURQ, REDEFINING INTERCOMPANY FINANCIAL MANAGEMENT

Acquisition strengthens BlackLine’s intercompany accounting solutions, adding advanced tax and
statutory reporting compliance capabilities to its financial operations management platform

LOS ANGELES – Jan. 27, 2022 – Accounting automation software leader BlackLine, Inc. (Nasdaq: BL) announced today that it has completed the
acquisition of FourQ Systems, Inc., a leader in intercompany financial management technology. With FourQ, BlackLine enhances its existing
intercompany accounting automation capabilities, further strengthening its position with the Office of the Controller by driving end-to-end automation
of traditionally manual intercompany accounting processes and accelerating BlackLine’s larger, long-term plan for transforming and modernizing
finance and accounting (F&A).

Global trade, mergers and acquisitions, and ever-changing tax regulations create growing headaches for global F&A teams. As a result, intercompany
accounting—the management of financial transactions between separate legal entities that belong to the same corporate group—has become a big drain
on valuable F&A resources for multinational companies and been cast into the global spotlight. The inherent complexity of intercompany financial
management creates an unsustainable operating environment for organizations looking to modernize F&A operations. With the acquisition of FourQ,
BlackLine can further reduce intercompany complexity and help customers execute an effective global tax strategy.

Built by F&A and tax experts, FourQ’s intercompany financial management software delivers automated intercompany processing to help streamline the
global operations of its customers. With FourQ’s technology, those customers have increased their operational productivity and efficiency through
improved intercompany billing, payment and tax optimization.

“Intercompany accounting is one of the biggest distractions for finance and accounting for multinational corporations. Hard to believe, but most
companies are still using legacy, repetitive and manual processes to manage intercompany, exposing their businesses to unnecessary costs, significant
compliance risks, and missed working capital and tax opportunities,” said BlackLine CEO Marc Huffman. “F&A must become more agile to respond to
constantly evolving market dynamics and regulatory needs—but they’re often buried in tactical transactional work and intercompany disputes.
Intercompany challenges are not new but with increasingly complex global business models and regulatory scrutiny, demand for intercompany
transformation is higher than ever.”



FourQ technology complements existing BlackLine functionality by adding advanced tax capabilities and improving regulatory compliance in areas
such as statutory reporting and transfer pricing. With FourQ, companies can better enforce and optimize their global tax strategies. As a result,
companies can generate significant value by assuring compliance with tax laws including new e-invoicing mandates, optimizing effective tax rates, and
reducing foreign currency risk exposure to improve working capital and drive profitability.

“FourQ and BlackLine share a vision to help optimize customers’ global operations for greater profitability and efficiency while freeing F&A teams to
focus on strategic aspects of their business,” said Varun Tejpal, co-founder and CEO of FourQ who will serve as managing director, Intercompany at
BlackLine going forward. “At the same time, FourQ meets a need in the Office of the Controller that is highly complementary to BlackLine’s
comprehensive financial operations management platform. I look forward to reducing the headaches caused by messy intercompany accounting
processes and further cementing BlackLine’s market-leading position as we join forces to help customers continue to advance their intercompany
journeys.”

In a recent report, Ventana Research asserts that corporations with even a modestly complex legal entity structure that operate in more than a handful of
tax jurisdictions and with ERP systems from multiple vendors will likely find measurable benefits from adopting intercompany financial management.
The report goes on to say that doing so enables them to address the problems created by an uncoordinated approach to intercompany transactions built
on inconsistent and incomplete data. “By moving to a modern intercompany accounting environment and eliminating distraction, companies can unlock
capacity in F&A to focus on what matters most to the business,” added Mr. Huffman.

BlackLine completed the acquisition of FourQ on Jan. 26, 2022. In accordance with the terms and conditions of the transaction, BlackLine acquired
FourQ for $165 million payable at close, plus earnout consideration of up to $75 million over the next three years subject to certain financial
performance milestones. BlackLine funded the transaction with existing cash on-hand. Additional details regarding the acquisition will be provided in
conjunction with BlackLine’s fourth quarter and year-end earnings conference call on Thursday, Feb. 10th, 2022.



About BlackLine

Companies come to BlackLine (Nasdaq: BL) because their traditional manual accounting processes are not sustainable. BlackLine’s cloud-based
financial operations management and market-leading customer service help companies move to modern accounting by unifying their data and processes,
automating repetitive work, and driving accountability through visibility. BlackLine provides solutions to manage and automate financial close, accounts
receivable and intercompany accounting processes, helping large enterprises and midsize companies across all industries do accounting work better,
faster and with more control.

More than 3,700 customers trust BlackLine to help them close faster with complete and accurate results. The company is the pioneer of the cloud
financial close market and recognized as the leader by customers at leading end-user review sites including Gartner Peer Insights, G2 and TrustRadius.
BlackLine is a global company with operations in major business centers around the world including Los Angeles, New York, the San Francisco Bay
area, London, Paris, Frankfurt, Tokyo, Singapore and Sydney.

For more information, please visit blackline.com.

Media Contact:
Kimberly Uberti
VP, Global Corporate Communications
BlackLine
kimberly.uberti@blackline.com

Investor Contact:
The Blueshirt Group
investors@blackline.com

BlackLine Forward-looking Statements

This release may contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. In some cases, you
can identify forward-looking statements by terminology such as “may,” “will,” “should,” “could,” “expect,” “plan,” anticipate,” “believe,” “estimate,”
“predict,” “intend,” “potential,” “would,” “continue,” “ongoing” or the negative of these terms or other comparable terminology. Forward-looking
statements in this release include statements regarding our growth plans and opportunities.

Any forward-looking statements contained in this press release are based upon BlackLine’s current plans, estimates and expectations and are not a
representation that such plans, estimates, or expectations will be achieved. Forward-looking statements are based on information available at the time
those statements are made and/or management’s good faith beliefs and assumptions as of that time with respect to future events and are subject to risks
and uncertainties. If any of these risks or uncertainties materialize or if any assumptions prove incorrect, actual performance or results may differ
materially from those expressed in or suggested by the forward-looking statements. These risks and uncertainties include, but are not limited to, risks
related to the Company’s ability to execute on its strategies, attract new customers, enter new geographies and develop, release and sell new features and
solutions; and other risks and uncertainties described in the other filings we make with the Securities and Exchange Commission from time to time,
including the risks described under the heading “Risk Factors” in our Annual Report on Form 10-K. Additional information will also be set forth in our
Quarterly Reports on Form 10-Q.

Forward-looking statements should not be read as a guarantee of future performance or results, and you should not place undue reliance on such
statements. Except as required by law, we do not undertake any obligation to publicly update or revise any forward-looking statement, whether as a
result of new information, future developments or otherwise.


